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RANI LAKSHMI BAI CENTRAL AGRICUTURAL UNIVERSITY, JHANSI

ANNUAL ACCOUNTS 2020-21

BALANCE SHEET AS ON 31°" MARCH 2021

(Amount in Rupees)

Corpus/Capital Fund & Liabilities

Schedule Current Year Previous Year
Corpus/Capital Fund 1 2226819376.00 1849507426.00
Reserves 2 0.00 0.00
Earmarked/Endowment Funds 3 0.00 0.00
Current Liabilities & Provisions 4 539587222.00 40201897.00
Total 2766406598.00 1889709323.00
Assets
Fixed Assets 5 2201446764.00 1830980069.00
Investment from Earmarked/Endowment Funds 6 0.00 0.00
Current Assets, Loans & Advances 7 564959834.00 58729254.00
Total 2766406598.00 1889709323.00
Significant Accounting Policies 22
Contingent Liabilities & Notes to Accounts 23

Finance & Accounts Officer




RANI LAKSHMI BAI CENTRAL AGRICUTURAL UNIVERSITY, JHANSI

ANNUAL ACCOUNTS 2020-21

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315" MARCH 2021

(Amount in Rupees)

A. Income Schedule Current Year Previous Year
Grants from DARE 8 139324975 80057033
Income from Sales & Services 9 3349716 540681
Academic Receipts 10 3301346 4335343
Income from Royalty, Publications etc. 11 0 0
Interest Earned 12 2388165 2813408
Other Income 13 1103530 5156480
Prior Period Income 14 0 0
Total (A) 149467732 92902945
B. Expenditure

Establishment expenses 15 83647076 44609607
Administrative expenses 16 26842564 21100066
Academic Expenses 17 25748975 20909038
Research Expenses 18 5782183 6729506
Extension Activities Expenses 19 14843 7891
Other Expenses 20 251338 233110
Prior Period Expenditure 21 0 0
Depreciation 5 22989813 5427449
Total (B) 165276792 99016667
Balance being surplus/(Deficit) carried to corpus/ -15809060 6113722

Capital Fund

Finance & Accounts Officer




RANI LAKSHMI BAI CENTRAL AGRICULTURAL
UNIVERSITY, JHANSI

SCHEDULES FORMING PART OF
BALANCE SHEET AS ON 31s*MARCH, 2021






RANI LAKSHMI BAI CENTRAL AGRICUTURAL UNIVERSITY, JHANSI

ANNUAL ACCOUNTS 2020-21

(Amount in Rupees)

SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31°" MARCH 2021

Current Year

Previous Year

Schedule 1 — Capital Fund

Balance at the beginning of the year 1849507426 576699628
Add : Capital expenditure out of grant from DARE (Sch.8) 393121010 1278921520
Add: Funds of Sponsored Projects/Schemes utilized for 0 0
capital expenditure

Add Excess of Incgme over expenditure transferred from -15809060 6113722
Income & Expenditure A/c

Add/Deduct: Adjustment to/from Capital Fund * 0 0
Balance at the year end 2226819376 1849507426

* Detailed break-up of the 'Adjustment from Capital Fund' is given in Sch-23

Finance & Accounts Officer




RANI LAKSHMI BAI CENTRAL AGRICUTURAL UNIVERSITY, JHANSI

ANNUAL ACCOUNTS 2020-21

(Amount in Rupees)

SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31°" MARCH 2021

Schedule 2 — Reserves

Current Year

Previous Year

1. Capital Reserve

As per last account

Add value of assets acquired/donated out of sponsored
project funds

Add Free gifts

Less Deductions during the year (Transferred to Capital
Fund)

Balance at the year end

Finance & Accounts Officer
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RANI LAKSHMI BAI CENTRAL AGRICUTURAL UNIVERSITY, JHANSI

ANNUAL ACCOUNTS 2020-21

(Amount in Rupees)

Schedule 4 — Current liabilities & Provisions

Current year

Previous year

A. CURRENT LIABILITIES

1. Sundry Creditors:

(a) For goods

(b) For others

2. Advances received

3. Deposits from staff

4. Deposit from Students (Detail in 4S) 2799742 2004082
5. Deposits others (EMD, Security Deposit, GSLIS etc.) (Detail in 4S) 616823 91292
6. Statutory liabilities (GIS, GPF, TDS,NPS, Sales/Service Tax etc.)

(Detail in 4S) 1077751 857380
7. Other current liabilities

a) Salary Payable 6864621 5619473
b) Other expenses 4232299 3431772
c) Externally Funded Projects (Detail in 4S) 21378161 23374877
d) Other Schemes

e) Un-utilized Grant from DARE 490167469 0
f) Deductions awaiting Remittance

g) Loans and Advances

h) Liability for stale cheques account

8. Book overdraft in Bank Account

Total (A) 527136866 35378876
B. Provisions

1. Gratuity 2074486 695532
2. Superannuation/Pension

3. Leave Encashment 10375870 4127489
4. Claims

5. Others(specify)

Total(B) 12450356 4823021
Total (A + B) 539587222 40201897

Finance & Accounts Officer
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RANI LAKSHMI BAI CENTRAL AGRICUTURAL UNIVERSITY, JHANSI

ANNUAL ACCOUNTS 2020-21

(Amount in Rupees)

Schedule 6 : Investments from Earmarked/Endowment Funds

Current Year

Previous Year

1. In Government Securities

2. Other approved Securities

3. Debentures and Bonds

4. Others(to be specified)

Total

o |0 |O |Oo |Oo

o |0 |O |O |Oo

Finance & Accounts Officer
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RANI LAKSHMI BAI CENTRAL AGRICUTURAL UNIVERSITY, JHANSI

ANNUAL ACCOUNTS 2020-21

(Amount in Rupees)

Schedule 7 : Current Assets, Loans & Advances

Current Year

Previous Year

A. Current Assets:

1. Inventories

a. Stores & Spares

b. Chemicals 14611
c. Glassware 4438
d. Other Consumables 151197 1552
e. Stationery 27097 135065
2. Sundry Debtors

a. Debts outstanding for a period exceeding 6 months

b. Others

3. Cash and Bank Balances

a. Cashin hand (including stamps, imprest cash and cheques/

drafts) 10000 10000
b. Bank Balances with scheduled banks

= in current accounts 45426878 38399039
- in Deposit account 15000000 15000000
- in saving/RD accounts 0 0
¢ Remittances in transit

Total (A) 60615172 53564705

B. Loans And Advances

a. Loans:

- Departmental Canteen

- Revolving Fund

b. Advances to employees (Non-Interest Bearing)

- Salary

- Festival

- Medical Advance

- TA/TTA

- LTC

- Cycle Advance

- Others (specify)
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c. Long Term Advances to Employees (Interest Bearing)

- House Building

Motor Vehicle

- Computer

Schedule 7 : Current Assets, Loans & Advances

Current Year

Previous Year

d. Advances And Other Amounts Recoverable in Cash or in
Kind or for Value to be received

- Advances to Supplies for Goods & Services

- Advances on Capital A/c 2650223 2650223
- Advances on Works (Capital) 496878990 0
- Advances on R&M of Works (Revenue) 0 0
- Contingenct/Ad-hoc advances (Revenue) 100000 0
- Others(Specify)

e.  Prepaid Expenses

= Insurance

- AMC Expenses

- Other Expenses (speicy)

f. Recoverable Deposits (Please specify)

g. Income Accrued

- On Investments from Earmarked/Endowment Funds

- On Deposit Accounts/Investments 4690422 2302257
- On Loans & Advances

- Others (specify) 0 0
h. Claims Receivable: G.P.F., Externally Funded/Sponsored

projects, Others (NSS Rs.24205 + AICRP Pearl Millet Rs.5 + DST

Project Rs.817) 25027 212069
Total B 504344662 5164549
Total (A + B) 564959834 58729254

Finance & Accounts Officer
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RANI LAKSHMI BAI CENTRAL AGRICULTURAL
UNIVERSITY, JHANSI

SCHEDULES FORMING PART OF
INCOME AND EXPENDITURE ACCOUNT FOR
THE YEAR ENDED ON 315" MARCH, 2021






RANI LAKSHMI BAI CENTRAL AGRICUTURAL UNIVERSITY, JHANSI

ANNUAL ACCOUNTS 2020-21

SCHEDULE TO INCOME AND EXPENDITURE ACCOUNT

Schedule 8 : Grants from DARE

Current Year

(Amount in Rs.)

Previous Year

Opening Balance as per Previous Year's Acccount -186546.00 508692007
Add: Govt. Grants received during the year 1022800000.00 850100000
Total Amount 1022613454.00 1358792007
Less: Grant utilized for Capital Expenditure
(Schedule-5) 393121010.00 1278921520
Balance 629492444.00 79870487
Total Revenue Expenditure (as per Income & Exp.
A/c) 165276792.00
Add: Actual payment to Retirees
Total 165276792.00
Less: Provision for

i) Depreciation 22989813.00
Less: Expenditure from Revenue A/c (in Sch.16 to
20) 2962004.00
Total : Grant utilized for Revenue Expenditure 139324975.00 80057033
Unutilized Grant Carried Forward 490167469.00 -186546

Notes:

1. The revenue expenditure met out of grants excludes Depreciation of Rs.2,29,89,813/- which do not

involve any cash out go.

2. Revenue expenditure of Rs. 29,62,004/- and Capital expenditure of Rs. 3,35,498/- has been met from

University's Revenue A/c.

3. Unutilized grants Carried Forward is on accrual basis. Capital Advances worth Rs. 4995.29 lakh have
been paid to M/s DVVNL, Agra and M/s NBCC, New Delhi, therefore, unutilized grant carried forward is
not available physically. Detail of untilized grant on cash basis is as under:

Opening Balance of grant:

6041717.00

Add: Grant received during the year

1022800000.00

Total amount

1028841717.00

Less : Expenditure incurred on cash basis:

1) Grants-in-Aid : Salaries

86593720.00

2) Grant-in-Aid : General

55000000.00

3) Grant-in-Aid : for creation of Capital Assets

890000000.00

1031593720.00

Balance of untilized grant on cash basis

-2752003.00

Finance & Accounts Officer
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RANI LAKSHMI BAI CENTRAL AGRICUTURAL UNIVERSITY, JHANSI
ANNUAL ACCOUNTS 2020-21

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED
315" MARCH 2021

(Amount in Rupees)

Schedule 9 : Income from Sales/Services Current Year Previous Year

A. Income from Sales

1. Sale of Farm Produce 1283524 518113

. Sale of Fish & Poultry

. Sale of Fruits & Vegetables 47237 22568

. Sale of Vaccine

. Sale of Dairy Products

. Sale of Woolen & Jute Products

. Sale of Wool

2
3
4
5. Sale of Seeds 2018955
6
7
8
9

. Sale of Meat

10. Sale of other products

B. Income from Services

1. Training Programmes

. Consultancy services

. Contract Research

. Contract Services

. Pre-shipment Inspection Fees

. Quarantine Fee

2
3
4
5. Analytical Testing Fees
6
7
8

. Other Internal Resource Generation activities

Total 3349716 540681

Finance & Accounts Officer
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RANI LAKSHMI BAI CENTRAL AGRICUTURAL UNIVERSITY, JHANSI

ANNUAL ACCOUNTS 2020-21

(Amount in Rupees)

Schedule 10 : Academic Receipts

Current Year

Previous Year

1. Fees from students

a) Academic Session/tution fee 3255646 2858043
b) Counciling Fee 0 0
2. Sale of admission form 0 0
3. Sale of question papers 0 0
4. Re-valuation/re-checking fees 0 0
5. Late fee penalty 1400 52250
6.Duplicate marksheet/certificate/Degree/Migration/No Dues 44300 50
7. Other (Application Fee) 1425000
Total 3301346 4335343

Finance & Accounts Officer
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RANI LAKSHMI BAI CENTRAL AGRICUTURAL UNIVERSITY, JHANSI
ANNUAL ACCOUNTS 2020-21

(Amount in Rupees)

Schedule 11 : Income from Royalty, Publications etc. Current Year Previous Year

1. Income from Royalty 0 0
2. Income from sale of Publications 0 0
3. Others (Specify) 0 0
TOTAL 0 0

Finance & Accounts Officer
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RANI LAKSHMI BAI CENTRAL AGRICUTURAL UNIVERSITY, JHANSI

ANNUAL ACCOUNTS 2020-21

(Amount in Rs.)

Schedule 12 : Interest earned Current Year Previous Year
1. On Term Deposits with scheduled Banks 2388165 2813408
2. On savings/RD Accounts with scheduled banks 0 0
3. On Loans
a. Employees/Staff
b. Others
4. On Debtors and other Receivables
Total 2388165 2813408
Interest received on STDR during 2020-21 0
Less: Accrued interest of 2019-20 received 0
Add: Accrued interest of 2020-21 2388165
Total interest for the year 2020-21 2388165

Finance & Accounts Officer
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RANI LAKSHMI BAI CENTRAL AGRICUTURAL UNIVERSITY, JHANSI
ANNUAL ACCOUNTS 2020-21

(Amount in Rupees)

Schedule 13 : Other Income Current Year Previous Year

1. License Fee from quarters/guest house 59681 29275

2. Leave Salary and Pension Contribution

3. Revenue Receipts from Schemes 730000

4. Charges for use of Transport

5. Water and Electricity Charges 10360 4432879

6. Surplus on sale/disposal of assets

a. Owned assets

b. Assets acquired out of grants or received free of cost

8. Miscellaneous income (Sale Proceeds of unserviceable
stores/empties, waste paper, tender papers, application
forms, & others) Advt. charges, other miscellaneous income) 303489 694326

TOTAL 1103530 5156480

Finance & Accounts Officer
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RANI LAKSHMI BAI CENTRAL AGRICUTURAL UNIVERSITY, JHANSI

ANNUAL ACCOUNTS 2020-21

(Amount in Rupees)

Schedule 14 : Prior Period Income

Current Year

Previous Year

Prior Period Income

TOTAL

Finance & Accounts Officer
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RANI LAKSHMI BAI CENTRAL AGRICUTURAL UNIVERSITY, JHANSI

ANNUAL ACCOUNTS 2020-21

Schedule 15 Exp. from Exp. from Total Previous
Grant Revenue Current Year
Year
(A) Establishment Expenses
a) Salaries, wages and allowances 64975760 64975760 | 37068540
b) Contribution to Provident Fund 0 0 0
c) Contribution to other Funds (Pl. specify) 0 0 0
d) Bonus 0 0 0
e) LTC 945180 945180 0
f) Fees & Honorarium 0 0 0
g) Leave Encashment for LTC 332982 332982 0
h) Medical Expenses 455480 455480 131243
i) Leave salary and Pension Contribution 3564173 3564173 1256099
j) Provision for retiral benefits 0 0 0
k) Others (Please specify)/Children Education
Allowance 247500 247500 27000
Total "A" 70521075 0 | 70521075 | 38482882
(B) Employees Retirement & Terminal Benefits
a) Payment of retirement & terminal benefits 7627335 7627335 4191792
b) Contribution to New Pension Scheme 5498666 5498666 1934933
c) Medical Reimbursement to Retired
employees 0 0
d) Deposit Linked Insurance Payment 0 0
e) Travel to Home town on Retirement 0 0
Total "B" 13126001 0 | 13126001 6126725
TOTAL (A) + (B) 83647076 0 | 83647076 | 44609607

Fin. & Accounts Officer
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RANI LAKSHMI BAI CENTRAL AGRICUTURAL UNIVERSITY, JHANSI

ANNUAL ACCOUNTS 2020-21

(Amount Rs.)

Schedule 16 — Administrative Expenses Exp. from Exp. from Total Current Previous
Grant Revenue Year Year
A. Infrastructure
a) Rent, Rates & Taxes 93000 93000 372000
b) Electricity Charges 10275844 10275844 3641774
c) Water Charges 0 0
d) Security Charges 3825750 3825750 3833250
e) Vehicle Running Expenses/(POL) 369751 3259 373010 824370
f) Insurance 107234 107234 143794
B. Communication 0 0
a) Postage, Courier etc. 12878 2837 15715 116166
b) Telephones, Fax & Internet 129899 9307 139206 137834
C. Repairs & Maintenance 0 0
a) Buildings & Other Infrastructures 145009 104406 249415 115775
b) Plants & Machinery 0 0 27475
c) Furniture & Fixtures 0 0 24340
d) Vehicle 109794 13193 122987 6541
e) Office/Lab. Equipments 55307 55307 42293
f) Computers 3894 3894 9843
g) Electrical Installations 0 0 55126
h) Farm & Field Equipments 148423 25095 173518 39157
D. Others 0 0
a) Printing & Stationery 1284426 67414 1351840 526993
b) Newspapers & Periodicals 43091 64740 107831 64466
c) Travel & Conveyance — 366730 79544 446274 933609
d) Advertisement & Publicity 93771 58236 152007 105363
e) Legal & Professional charges 86212 37001 123213 18700
f) Auditor’s remuneration 0 0
g) Hospitality expenses 55881 13054 68935 315732
h) Bank charges 0 0 0
i) Meeting expenses 272573 131601 404174 3018863
j) Hiring of Vehicles 44164 28645 72809 820438
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k) Loss on sale of assets 0 0 0
[) Provision for bad & doubtful debts 0 0 0
m) Irrecoverable balances written off 0 0 0
n) Contractual manpower for office
work 7260231 849772 8110003 5609233
0) Misc. Administrative expenses 504161 66437 570598 296931
Total 25288023 1554541 26842564 21100066

Finance & Accounts Officer
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RANI LAKSHMI BAI CENTRAL AGRICUTURAL UNIVERSITY, JHANSI

ANNUAL ACCOUNTS 2020-21

(Amount Rs.)

Schedule 17 — AcademicExpenses Exp. from Grant | Exp. from Total Previous
Revenue Current Year
Year
Classroom Expenses 31972 148449 180421 8950
Examination Expenses 0 46957 46957 221440
Stipend, Scholarship, Fellowship 2921012 2921012 591195
Student Welfare Expenses 97904 24988 122892 90742
Convocation 0 0 24110
Remuneration to Consultants 1093709 1093709 1527397
Remuneration to Teaching Associates 19461111 25000 | 19486111 17123762
Remuneration to External Teachers/Guest
Faculty 299780 285111 584891 599608
Library Expenses 0 0 0
Field Works & Study Tours 9180 6000 15180 639939
Lab. Practicals/Experimental Expenses 0 444616 444616 81895
Students Annual Sports Meet/Festival 0 0 0
Students Counciling Expenses 0 0 0
NASC Institutional Membership 0 0 0
Registration Fees for attending Seminar/
Conference etc. 153624 14000 167624 0
Other Misc. Expenses 659017 26545 685562 0
Total 24727309 1021666 | 25748975 20909038

Fin. & Accounts Officer
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RANI LAKSHMI BAI CENTRAL AGRICUTURAL UNIVERSITY, JHANSI

ANNUAL ACCOUNTS 2020-21

(Amount Rs.)

Schedule 18 — Research Expenses Exp. from Exp. from Total Previous Year
Grant Revenue Current
Year
Checmicals 32959 32959 23761
Glasswares 4438 4438 35285
Seed & Planting material 358013 36960 394973 129244
Fertilizer 499385 499385 326787
Pesticides/Fungicides/Insecticides etc. 55847 55847 171211
Feeding & Upkeep of animals 0 0 0
Experimental Farm/Field expenses 491294 880 492174 4348852
Purchase of Animals for Research 0 0 0
Laboratory Expenses 0 20980
Consumable for Research 75473 75473 330432
Expenses on Internal Research Projects 0 0 0
Contractual manpower 3784523 71097 3855620 0
Other Research Expenses 127234 244080 371314 1342954
Total 5429166 353017 5782183 6729506

Fin. & Accounts Officer
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RANI LAKSHMI BAI CENTRAL AGRICUTURAL UNIVERSITY, JHANSI

ANNUAL ACCOUNTS 2020-21

(Amount Rs.)

Schedule 19 — Extension Activities Expenses

Exp. from
Grant

Exp. from
Revenue

Total
Current Year

Previous
Year

Extension activities in Colleges

Training Programmes/Visits of Farmers

14843

14843

7891

Training Programmes for Line Deptts.

Vocational Training Programmes

Agricultural Technology Information Centres

Extension/Demonstrations

Expenses on new initiatives

o | o |o|o|o

Total

14843

14843

7891

Finance & Accounts Officer
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RANI LAKSHMI BAI CENTRAL AGRICUTURAL UNIVERSITY, JHANSI

ANNUAL ACCOUNTS 2020-21

Scheduel-20 Other Expenses Exp. from | Exp. from Total Previous
Grant Revenue Current Year
Year
Publicity & Exhibition 0 0 25000
Organizing of Trainings/Workshops/Seminars/
Symposium 0 0
Human Resource Development 0 0 0
Sports & Cultural Activities for Staff 0 32780 32780 19400
Guest House/Hostel Expenses 215256 215256 188710
Release of Grant to State/Agril./Education Deptts. 0 0 0
Grants & subsidies to Farmers 0 0 0
Domain Regn./Website Charges 3302 3302 0
Other expenses (specify) 0 0
Total 218558 32780 251338 233110

Fin. & Accounts Officer
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RANI LAKSHMI BAI CENTRAL AGRICUTURAL UNIVERSITY, JHANSI

ANNUAL ACCOUNTS 2020-21

(Amount in Rupees)

Schedule 21 : Prior Period Expenditure

Current Year

Previous Year

Prior Period Expenditure

0.00

0.00

TOTAL

0.00

0.00

Finance & Accounts Officer
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RANI LAKSHMI BAI CENTRAL AGRICULTURAL
UNIVERSITY, JHANSI (U.P.)

SCHEDULES FORMING PART OF
ACCOUNTS FOR THE YEAR ENDED
ON 31°"MARCH, 2021






Schedule - 22

RANI LAKSHMI BAI CENTRAL AGRICUTURAL UNIVERSITY, JHANSI

JHANSI - 284003
SIGNIFICANT ACCOUNTING POLICES

BASIS FOR PREPARATION OF ACCOUNTS:

The Accounts are prepared under the Historical Cost Convention unless otherwise stated and generally
on the Accrual Method of Accounting.

REVENUE RECOGNITION:

Revenues are recognized when received except interest on investments which is accounted for on
accrual basis.

FIXED ASSETS AND DEPRECIATION:

3.1 Fixed Assets are stated at the cost of acquisition or construction or at manufacturing cost (in case
of manufactured/fabricated assets).

3.2  Fixed Assets are valued at cost less accumulated depreciation. Depreciation on fixed assets
is provided on “Straight Line Method”. The Board of Management in its 4th meeting held on
09.01.2017 has approved the following rates of depreciation on fixed assets applicable from the
financial year 2016-17 as under:

1. Land 0%
2. Building 2%
3. Temporary Structure 5%
4. Electrical Installation and equipments (including Fountains) 10%
5. Tube wells & Water Tanks 20%
6. Roads, Boundary walls/fencing and Bridges 5%
7. Sewerage, Drainage and Sanitary items 5%
8. Horticulture Works, Field Farm Equipments & Fish Ponds 6%
9. Plant & Machinery 6%
10. Studio Equipments 10%
11. Laboratory Apparatus & Scientific Equipments 10%
12. Office Equipment 10%
13. Audio Visual Equipment 10%
14. Hostel/Guest House/Canteen Equipments 15%
15. Furniture, Fixtures & Fittings 10%
16. Computers, Peripherals & Major Softwares 20%
17. Vehicles 15%
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18. Library Books & Scientific Journals 10%

19. Sports Equipment 10%
20. Others 10%
3.3 Depreciation is provided for the whole year on additions of assets at any time during the year.
3.4 No depreciation is charged on the asset for the year in which the asset is disposed off.
3.5 Where an asset is fully depreciated, it will be carried at a residual value of Re. 1/- in the Balance
Sheet and will not be further depreciated.
3.6 Assets created out of funds of sponsored projects, where the ownership of such assets vests in

the university are set up by credit to Capital Fund and merged with fixed Assets of the university.
Depreciation is charged at the rates applicable to the respective asset heads. Assets created out
of funds of sponsored projects where the ownership is retained by the sponsors but held and
used by the university are separately disclosed in the notes on accounts.

4. STOCKS:

4.1

4.2

Stocks of stores, spare parts, laboratory chemicals, glassware, consumables and other inventory
items are valued at cost.

Animals used in research are treated as expenditure on cash basis whenever they are purchased.
If however, they are held in large numbers and issued for research as and when necessary, they
will be classified as Inventory.

5. RETIREMENT BENEFITS:

51

5.2

Provision of Retirement benefits i.e. Gratuity and Leave Encashment are provided on the basis
of actuarial valuation. Capitalized Value of pension and Gratuity which will be received from
previous employers of the University employees seeking absorption in the University will be
credited to the respective Provision Accounts. Pension contribution received in respect of RLB
Central Agricultural University employee on deputation is credited to the Provision for pension
Account.

Other retirement benefits viz. Contribution to New Pension scheme, Medical reimbursement to
the retired employees and Travel to home Town on retirement are accounted for on accrual basis
(actual payment plus outstanding bills at the end of the year).

6. INVESTMENTS:

All investments are valued at cost.

7. EARMARKED / ENDOWMENT FUNDS:

Long term funds for the purpose of "Awards/Scholarships etc." will be earmarked by the Board as per
need and will be invested in fixed deposits. The income from investments will be credited to "Awards/
Scholarship Fund". The expenditure on the awards/scholarships is debited to the Fund and balance is
carried forward and represented on the Assets Side by bank balance and Investment in fixed deposits.
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10.

GOVERNMENT GRANTS:
8.1 Government Grants are accounted on realization basis.

8.2 To the extent utilized towards capital expenditure on accrual basis, government grants are
transferred to Capital Fund.

8.3 Government Grants for meeting Revenue Expenditure are treated, to the extent utilized on
accrual basis, as income of the year in which they are realized.

8.4  Unutilized grants are carried forward to the next year as opening balance.

SPONSORED PROJECTS:

In case of ongoing Sponsored Projects, the amount received from sponsors are credited to concerned
project account and corresponding debit is made to the concerned Project Fund by the amount of
expenditure incurred/ Advances paid from such Projects. Overhead charges recovered from project are
credited to the revenue account in accordance with the decision of the University. Closing Balance as
on 31st March, shown under Current Liabilities (Schedule -4). Debit balances if any are shown under
the head Current Assets, Loans & Advances (Schedule-7) as recoverable from sponsors

INCOME TAX:

The income of the University is exempt from Income Tax under Section 10(23c) of the Income Tax Act.
No provision for tax is therefore made in the accounts.
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Schedule - 23
RANI LAKSHMI BAI CENTRAL AGRICUTURAL UNIVERSITY, JHANSI
ANNUAL ACCOUNTS 2020-21

(Rupees in Lakhs)

Schedule 23 : Contigent Liabilities & Notes to Accounts

Current Previous
Year Year

Contingent Liabilities (Court Cases, PIL etc,) 0.00 0.00

Letters of credit opened by the bank on behalf of the Council 0.00 0.00

Estimated value of Contracts remaining to be executed on
capital Account and not provided for (Net of Advances) 17495.46 1983.28

TOTAL 17495.46 1983.28

Notes:

1.

RLBCAU has engaged M/s NBCC Ltd as executing agency for construction works and Repair &
Maintenance of Buildings/ Infrastructures. RLBCAU has awarded civil works contracts worth
Rs.44352.19 lakh to NBCC out of which total advances/ payments of Rs.26856.73 lakh have been
released to NBCC periodicaly. Construction of Pre-fab. structure at Jhansi worth Rs.482.01 lakh was
completed during 2017-18 and constructions worth Rs.7739.88 lakh have been completed at Jhansi
campus during 2020-21. Be construction of academic building at Jhansi at total cost of Rs. 13112.59
lakh has also completed during 2020-21 but final payment of Rs. 261.61 lakh is payable to NBCC will
be paid in 2021-22. Other works are under progress. A Capital Advance of Rs.26.50 lakh has been
paid to M/s DVVNL, Agra for Shifting charge if 11 KV Grassland and HPEL Feeder.

An expenditure of Rs. 29.62 lakh (General Expenditure) and Rs.3.36 lakh (Capital Expenditure) has
been incurred during 2020-21 from Revenue A/c.

The University has received 114.542 ha (282.919 acres) leasehold land through transfer from ICAR
without any payment. The university has also received 73.58 hectare (181.74 acres) land from MP
Government for Noner, Datia campus.

Figures in the final accounts (consolidated part) have been rounded off to the nearest rupee

Schedule 1 to 23 are annexed to and from an integral part of the Balance Sheet as on 31st March,
2021 and Income & Expenditure account for the year ended on that date.

Previous year's figures have been regouped wherever necessary.

Provision for Gratuity and leave encashment has been made as per valuation done by the Acturial.

In the opinion of the Management, the Current Assets, Loans and Advances have a value on
realization in the ordinary course, equal at least to the aggregate amount shown in the Balance
Sheet.

While implementing the Externally Funded/Government sponsored Projects, the University has
acquired out of the following Projects permanent assets amounting to Rs. 399.54 lakh as per detail
given below, the ownership of which vest in the Funding Agencies/Departments. These are held and
used by the University.
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(Rs. In lakh)

S.No. Depreciation | Book Value
Book Value as on 31.03.2021 ason as on
31.3.2021 31.3.21
399.54 33.25 366.29
S.No. Name of the Project Book Value of Assets
i) DST (Assets Rs.11.09 lakh+ WIP Rs.14.50 lakh) 25.59
ii) ELP Seed Production (Assets Rs.24.96 lakh+ WIP Rs.25.66 lakh) 50.62
iii) ELP Transplants (Assets Rs.42.43 lakh + WIP Rs.12.56) 54.99
iv) Seed Hub Oilseeds (Work in Progress) 50.00
V) Seed Hub Pulses (Work in Progress) 50.00
vi) NAHEP 101.84
vii) Seed Hub (Millets) (Work in Progress) 37.50
viii) DBT (Assets Rs.19.00 lakh+ WIP Rs.10.00 lakh) 29.00
Total 399.54

Finance & Accounts Officer
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RANI LAKSHMI BAI CENTRAL AGRICUTURAL UNIVERSITY, JHANSI

RECEIPT & PAYMENT ACCOUNT 2020-21

RECEIPTS PAYMENTS
Particulars Amount Particulars Amount
Opening Balance: Establishment Expenses 86593720
Cash in Hand 10000 Administrative Expenses 24659123
Cash at Bank in Current/Sweep A/c 38399039 Academic Expenses 24629248
Cash at Bank in SB/RD A/cs Research Expenses 5472328
Investment in FD 15000000 Extension Activities Exp. 14843
Other/Misc. Expenses 224458
Capital Expenses 890000000
Grants received:
From DARE 1022800000 Externally Funded Schemes 60265982
Expenditure from Revenue A/c 3297502
From Other Sources 49458403 Grant refunded:
To DARE
Interest earned To Other Sponsors
On FD/STDR
On Savings/RD Accounts 0 Interest paid 0
U-remittances 32883720 U-remittances 31442158
Funded Debts 3921000 Funded Debts 3821000
Revenue Receipts 7754592 Closing Balance:
Cash in Hand 10000
Other Misc.(Receipts Ext.FP) 20630486 Cash at Bank in Current A/c 45426878
Cash at Bank in Sweep A/c(MOD)
Investment in FD 15000000
Total 1190857240 Total 1190857240

Finance & Accounts Officer
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RANI LAKSHMI BAI CENTRAL
AGRICULTURAL UNIVERSITY, JHANSI (U.P.)

SEPARATE AUDIT REPORT (SAR)
FOR THE YEAR 2020-21






Separate Audit Report of the Comptroller and Auditor General of India on the
accounts of the Rani Lakshmi Bai Central Agricultural University, Jhansi
for the year ended 31 March, 2021

We have audited the attached Balance Sheet of the Rani Lakshmi Bai Central Agricultural University,
Jhansi (University) as on 31 March 2021, the Income and Expenditure Account and Receipts and
Payments Account for the year ended on that date under Section 19 (2) of the Comptroller and Auditor
General’s (Duties, Powers & Conditions of Service) Act, 1971 read with Section 31 (1) of the Rani Lakshmi
Bai Central Agricultural University Act, 2014. These financial statements are the responsibility of the
University’s Management. Our responsibility is to express an opinion on these financial statements
based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller and Auditor General of the
India (CAG) on the accounting treatment only with regard to classification, conformity with the best
accounting practices, accounting standards and disclosures norms, etc. Audit observations on financial
transactions with regard to compliance with the Law, Rules & regulations (Propriety and Regularity)
and efficiency-cum-performance aspects, etc., if any, are reported through Inspection Report/CAG’s
Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally accepted in India. These
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements. An audit includes examining, on a test
basis, evidences supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the management,
as well as evaluating the overall presentation of financial statements. We believe that our audit provides
a reasonable basis for our opinion.

4, Based on our audit, we report that:

(i) We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit;

(ii)  The Balance Sheet, Income and Expenditure Account and Receipts and Payments Account dealt
with by this report have been drawn up in the format, prescribed by the Ministry of Finance,
Government of India.

(iii)  In our opinion, proper books of accounts and other relevant records have been maintained by
the Rani Lakshmi Bai Central Agricultural University, Jhansi as required under Section 31 (1)
of the Rani Lakshmi Bai Central Agricultural University Act, 2014 so far as it appears from our
examination of such books.

(iv)  We further report that:
(A) Tangible Assets (Schedule 5)
Buildings Rs. 75.85 crore

The total construction work handed over to the University was Rs. 208.52 crore, whereas the
University capitalised only Rs. 77.40 crore under building head during 2020-21 from total work
in progress of Rs. 214.06 crore. This resulted in understatement of 'buildings' by Rs. 131.12
crore and overstatement of 'work in progress' by the same amount. The University also needs to
recalculate the depreciation and incorporate it suitably.

(B) General

The Accounting Policy No. 3 (Schedule 22) states that the depreciation is charged on straight line method
and rate decided by Board of Management. However, as per IT act, the depreciation is to be provided
on written down value and rates specified therein. Hence the policy of University on depreciation is
in contravention of Income Tax Act. Also, the rates of depreciation adopted by the University were
different from rates as specified in Income Tax Act. Similar comment was also in previous year SAR.
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(C) Grants-in-aid

The University received grants-in-aid of Rs. 102.28 crore during the year 2020-21. After taking the
opening balance of Rs. (-)0.02 crore, the total fund available worked out to Rs. 102.26 crore. The
University utilised Rs. 53.24 crore leaving a balance of Rs. 49.02 crore.

(v)  Subject to our observation in the preceding paragraphs, we report that the Balance Sheet,
Income and Expenditure Account and Receipts & Payments Account dealt with by this report are
in agreement with books of accounts.

(vi)  In our opinion and to the best of our information and according to the explanation given to us,
the said financial statements read together with the Accounting Policies and Notes on Accounts,
and subject to the significant matters stated above and other matters mention in Annexure to
this Audit Report give a true and fair view in conformity with accounting principles generally
accepted in India.

(a) Insofarasitrelates to the Balance Sheet, of the state of affairs of the Rani Lakshmi Bai Central
Agricultural University, Jhansi as on 31 March 2021; and

(b)  Inso far as it relates to Income and Expenditure Account of the ‘deficit’ for the year ended on
that date.

For and on behalf of the C&AG of India

Place: Lucknow

Date: 15.12.2021 Director General of Audit (Central)
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Annexure
Adequacy of Internal Audit System

No Internal audit system exists in the University as such the internal audit of the University has not
been conducted for the year 2020-21.

Adequacy of Internal control system

Internal Control System of the University is characterised by non fulfilment of 14 posts of different
cadre against the sanctioned strength of 89 posts.

System of physical verification of fixed assets

Physical verification of fixed assets has been carried out for the year 2020-21.
System of physical verification of Inventory

Physical verification of inventories has been carried out for the year 2020-21.
Regularity in payment of statutory dues

The University is regular in payment of statutory dues.

Director (CE)
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