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Sy favafaenera s =M, 2014 & 9)7 31(1) & ofavfd @ifed A & gaR @ U 2 |

(v) &1 g8 W Ruld o €
Idh  wvunku Bgk;rk

feafdenery @1 a9 2015—16 & AR 9.21 HRIS SUI B I FSIAT UT 8% © | Kl 79.88
AR B9 BT MUY o & U Rl HATHY 10.00 BRIe v &l [ Iuerer off o
feafqemer™ =1 1.02 BRI BUY DI IR BT IUAN fHAT qAT 31 AT 2016 Pl 8.98 RIS BT Pl
RT3 2 ot |

()  gdadi WRMUTHI H U T & JFAR &4 g RUI &xd 8 fb g9 Ruid d SfeailRad ga—u,
I 3R R & o JAT Urafdl iR IRl & o oRkdl &I 9f2dl & AR % |
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(3) TER fIaR I 3R TARI WIS ol g 849 (AT 7Y WIHRT & JFFAR B fa<iia fqaxor S
g Nl T ol R fewfor & arer ufed €, 9 SWRigd aftfa Seeles Al & Heferd €
TAT 39 TGTaNIeTT &1 gRRe # SfoaRad o=y A8l A W6 €, YR § AE w0 I WIeR
oIaTaRYT & Rigidl &) gfe BT g Fed iR A gRedIoT Bl WRgd $Rd 2 |

(@) UET 31 ATE 2016 BT I AHT A8 Dwid DY [AvafdErerd, SR & AWl § AR AU

@) SR fafy ® g 9¥ & forg ifaRed Ry @ oma dor @ & og § Hefd B |

dr tjr d fu;=d ,o egky[kijkd

LFkku § y[kuA i/kku yi[kki gifkk fun’kd idUnh; ¥
fnukdt 12-02-2019
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Jkuh y{ehckb dunh; df'k fo’ofo|ky;] >kIh dh 31 ekp' 2017 dk
Leklr gku oky: o' di yi[kk 1) fu;=d ,o egky[kkijh{kd
dh 1Fkd yi[kkngh{kk fjakV.

T I AeaTE dd B fvafderer afdfrad, 2014 @ 9RT 31(1) @ Ay ufed EEE w4
AET IETRIgd (Feied, QfFTI TG HdT &I o) STATH, 1971 BT ORT 19(2) & A d IWRIGd fafdy o
FATE gU 9Y & T 31 A 2017 T A UG FY ol T Uil 3R eIl & o & wY ¥ 1
AR D BN [Jeafdered & TaE o9 & @i o 21 3 R faaver faeafdereaa
@ TG BT ST € | TART ST YT IEToRIeT & MR TR 39 foxiy fdaron o 3rvq faar eraq
BT B |

2 9 Y& oi@rodier Rue § auffexor, oamdien @) o fafdal & gfte, oRaraxvr & A
AT GATHT el AFG S| AMS & FdT H DHadd ol ITAR R 3% Ud AT oRaTRieTd (Fgell) @l
fewfdrn A5 21 &, w9 ffEn @i va fffean) & srures @ g 3 i oF—<aA
TR TETET Haell Widefor, Ife dis 8 dF S =Rieor RUid /Avshl & oRaraRier Raret § e |
Rare fooar ar 2

3. B IIUNI IATURIE WIRA H AMR B0 ¥ WIHR @i ael qMdl & JgAR Bl 2 | 9
AP H g8 3fUeT € [ BH dAllbed ®U F I8 JARAT 8 & T RTINS Bl ATSHT d41Y T SHD]
e &Y b foxig fdaRor ) Tera faeror 9 gad € a1 781 | fhdl Samosie # uRieror & SeR R
i faa=oll &1 A3 oIl S eIl & GHl= H YA &l ST dRAr | e 2 | {6l oo
H gdge gRT Ugad fhU U EThRoT & NIl iR e+ JgAFI & b & A—are faxiy
faqRoT & Webel URGHBRYT Bl i W el & | g favary & b sanl craraden # g9R fa=r &
forg water oMU Sueer €|

4, YT SIETIRIE & YR R §H Jg RUIC ol © b —
() T 98 T I SR TEIHRO U H foram 8 S 8RR §19 <R fIears & 1R g

SRATRIET & SEa%d | AT o,

(i) 39 RuUc # IfeaalRad Jora—u=, T AR AF BT oGl AT yraiadl AR RN BT o=
IR WRER & o #7ed gr1 iR wrife § IR fag 1w 2 |

(i) TR fouR & dERETal ® AR UNIeT H N 31 dd AT <l 8, W oleHl 978 e
B fqzafderer, 9l gRT i &1 I df2gl Torr o g Rals 79 7T 8| i a4l
g5 daid Y fqeafdenery AfAfFRE, 2014 B gR7 31(1) & JfTid aifed A & IR
TV 8|

(ii) &9 I RuE o=a g &

ld% vunku Bgk;rk

feafdene™ a1 a¥ 2016—17 & TR 34.06 PRI DU B &M ASRIAT UK B © | B
8.98 BRIS BUY BT Y oI & YA ol AIDR 43.04 HRIS DU Bl A8 Iuerer off
7ad @ favafdeme™ ¥ 6.24 BRIS SYY &I A BT IUANT {HAT TAT 31 AT 2017 BT 36.80
PRI BT BT AR AT o |
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ke iic/ku 1=t R ol o crarodien Rard & enfie 78 far mr 2, S < ofesdft 9t
D=1 BN fAzafderery, sl & e & oY el T A SR fbU T¢ U Yaerd u= & Aegd
A GURIHAS BRATS B Al TAT & |

(v) Ydacii RTUTHT H S gAdertT & JER g I8 RUE xd © b 39 Rurd # Sfeatfad
JAT—U=, AT 3R I b o TAT Uil AR AN & ok i@l b dfedl b AR
2|

(vi) TR fa=mR ¥ &R SART |2 GaT 9 g4 QU T WA & AR Hia fai faavor
S orar Aifcrn 9 oral W fewfrl & A ufsd €, 9 SWiad aftfd Seeredg AWl |
Hdfera & T 39 eraroRie @ uRRe # SfeaiRad s Arval 9 Hdfd €, IR # A
U ¥ WHR d@raRe & Rigidal @ gite SRd gy Fed IR Wel gedhivl &l WRdd Hd
2 |
(@) THT 31 /TG 2017 B I A 918 Dad RN [Aeafderer, s & AWl 9 G

qor-U3 | WeRId g; 3R

(@) SwRIad f[Afr R A gt @ forv erfaRad IR & 3 9l ¥ © ol | eferd
=

dr Hkjr d fu;=d ,o egky:[kijh{kd

LFkku b y [kuA i/kku yi[kkigifkk fun’kd idUnh; ¥
fnukdt 12-02-2019
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Jkuh y{ehckb dunh; df'k fo’ofo|ky;] >klh dh 31 ekp 2018 dk Bekir gku oky
o'k d y[kk 1j fu;=d ,o egky[kkijh{kd dh 1Fkd yi[kkijh{kd fjakV.

T I ASETE Had By feafderas Afdfad, 2014 @ 91 31(1) @ ey ufed FEAS U4
HET EaTRIEeTd (Feied, Sfdadt gd ar & 21q) Iffa, 1971 & aRT 19(2) & 3favd SwWiad fafyr R
HATE U 99 o ol 31 AT 2018 Tb M U Y oRkd TAT YTafardi 3R AN & o & w9 H A1
dAeaTs B BN favafdened & Teg Jo—ud &I oRauNier & g | I iy faavor feafaemea
@ UG BT SR € | BHRT SIS 31U+ SIRATOIeT & QMR OR s faxkia faavon o s+ faoR ara
AT B |

2 9 9IS o@modier Ruie # aifiexor, oamdier o o el @ gite, oRaraxvr & A
AT GATAT Haefl AFGS] Nfe & Hag H dhadl <@l SUIR W HFE T 78T oRauRierd (HIgsll) ol
fefdrn dige 21 FrH, w9 e @it va fafafiean) & soes @ 69y 3 faxig oF-—<A
TR TR Hael Rideror, Jfe ®Ig 8 o S e R /HAesh &7 oramolen Rarel #§ ofaT |
Rare fopar T 2

3. T U GRS YRA H A w0 A WIhrR d@maRie Jaedl Adl & aR @ © | 34
DI H Ig el © fdh 89 difdbe wu A I8 YHRed eF & o Semadier o e 991] 9 Sl
foreqre o o =iy faaror fohdt wTefd fdaror & gad € a1 =€l | fodl iamaRier § gRlero) & AER W
fo<ira fdavort &) #r=1 qen SHS el & FHE § g @ S FHRAr o e 2 fell ararader
H gdee gRT U by U oamaxel & Rigidl 3R Seolkdwid STHMI & 3dhed & Arf—ar fa<i
fIeRUIl & Ahel TR TDRYT BT Hedih Al eMfAe €| g 4ward € o sar orarRler H 8aR fJaR &

fore qafe amar Sucrer € |
4, AT STETIRIET & MR R 89 I Rure &xd & fb —
() =1 98 A FIAT SR TR U dR forT 8 O §AR M SR AR & SR g NI

SRITIRIEAT & Igaed ¥ JAMaID

(i) 39 RUC # IfeatRad Jola—u7, M iR I BT ol@l TAT Uil 3R IR BT oRdl 9RA
WHR & foT #arerd grT fFeiRa wrfe § R fey v €

(i) TR f[OR ¥ IEEEl B BRI WE | ST 319 Od [Q@ls adl ©, I el d1g deald @i
faeafaenery, IR gRT o &) Sfud afeai 9o 3 Weg Réble W T 8 | AT oedll 918 sy
Sy favafaenea =M, 2014 & 9T 31(1) & fAfa qifpd AT & AR @ Y £ |

(v) &7 a8+ Ruc oxa 8 &

(@) WY fAeafdere 1 I WRGR §RT 11.54 gaex Y 91 {6l ou & iftdia @) © | g9ar
GATAT oRd DI fewfori & fPy S #1 sraeaed © |

(@)  3fga™ HErIdn

faeafaemera &1 9 2017—18 & IR 32.92 TR ST B A& HSRIAT T 8 & | Bl 36.80
PRIS DU Bl ANSRY o & YL el HeldR 69.72 BRIe SUY B Ml Iuerey off forad o
faeafdener = 23.15 HRIe BT BI VAR BT STINT fHAT TAT 31 AT 2018 DI 46.57 BRIS BUI
P T I of |
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(3)  gdacit IRTUTHT H 31U YA & AR §H I8 RUE xd ¢ b 59 Rud # IfeaalRad ga=—u7,
I 3R I & & TAT Urafdl AR JEIRN & W oRkdl $I 9f2dl & AR 7 |

(3m) TAR =R ¥ 3R AR WIS FIAT 9 84 QU T WRIBRT & IR BT =g fdaxor i
oRgT Nl T ol ) fewforyt & a1 ufed € 9 SWRIdd afvid Seola=d AMal 9 Hdfed 8
TqAT 3 TETORIET & aRR¥E # SfeatRad 3 Al & W €, WRd H A= wU 9 IR
TR & RIgIAl @ gite &Rd gY Aed AR Al GIedhIv dI URId B & |

(@) AT 31 A& 2018 DI XM &dl 918 D1 Y fadfdenc, il & amel o Hefed e —ua
| HEfd 7 3R

@) S [y w® gaa 99 & forg srfaRed IR & oM don @ & o 9 Gefd §

dr Hkjr d fu;=d ,o egky[kkijh{kd

LFkku & y[kuA i/kku yi[kki gi{kk fun’kd 4dUnh; Y
fnukd} 12-02-2019
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RANI LAKSHMI BAI CENTRAL AGRICULTURAL
UNIVERSITY, JHANSI

SCHEDULES FORMING PART OF
INCOME AND EXPENDITURE ACCOUNTS FOR THE YEAR
ENDED ON 315" MARCH, 2018
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RANI LAKSHMI BAI CENTRAL AGRICULTURAL
UNIVERSITY, JHANSI (U.P.)

SCHEDULES FORMING PART OF
ACCOUNTS FOR THE YEAR ENDED
ON 31°" MARCH, 2018






Schedule - 23

RANI LAKSHMI BAI CENTRAL AGRICULTURAL UNIVERSITY
Jhansi - 284003

SIGNIFICANT ACCOUNTING POLICES

BASIS FOR PREPARATION OF ACCOUNTS:

The Accounts are prepared under the Historical Cost Convention unless otherwise stated and
generally on the Accrual Method of Accounting.

REVENUE RECOGNITION:

Revenues are recognized when received except interest on investments which is accounted for on
accrual basis.

FIXED ASSETS AND DEPRECIATION:

3.1 Fixed Assets are stated at the cost of acquisition or construction or at manufacturing cost (in
case of manufactured/fabricated assets).

3.2 Fixed Assets are valued at cost less accumulated depreciation. Depreciation on fixed assets
is provided on “Straight Line Method”. The Board of Management in its 4" meeting held on
09.01.2017 has approved the following rates of depreciation on fixed assets from the financial
year 2016-17 as under:

1. Land 0%
2. Building 2%
3. Temporary Structure 5%
4. Electrical Installation and equipments (including Fountains) 10%
5. Tube wells & Water Tanks 20%
6. Roads, Boundary walls/fencing and Bridges 5%
7. Sewerage, Drainage and Sanitary items 5%
8. Horticulture Works, Field Farm Equipments& Fish Ponds 6%
9. Plant & Machinery 6%
10. Studio Equipments 10%
11. Laboratory Apparatus & Scientific Equipments 10%
12. Office Equipment 10%
13. Audio Visual Equipment 10%
14. Hostel/Guest House/Canteen Equipments 15%
15. Furniture, Fixtures & Fittings 10%
16. Computers, Peripherals & Major Softwares 20%
17. Vehicles 15%
18. Library Books & Scientific Journals 10%
19. Sports Equipment 10%
20. Others 10%

3.3 Depreciation is provided for the whole year on additions during the year.

3.4 No depreciation is charged on the asset for the year in which the asset is disposed off.

3.5 Where an asset is fully depreciated, it will be carried at a residual value of Re. 1/- in the
Balance Sheet and will not be further depreciated.

3.6 Assets created out of funds of sponsored projects, where the ownership of such assets vests in
the university are set up by credit to Capital Fund and merged with fixed Assets of the university.
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Depreciation is charged at the rates applicable to the respective asset heads. Assets created
out of funds of sponsored projects where the ownership is retained by the sponsors but held
and used by the university are separately disclosed in the notes on accounts.

4. STOCKS:

5.

10.

4.1 Stocks of stores, spare parts, laboratory chemicals, glassware, consumables and other
inventory items are valued at cost.

4.2 Animals used in research are treated as expenditure on cash basis whenever they are
purchased. If however, they are held in large numbers and issued for research as and when
necessary, they will be as Inventory. classified.

RETIREMENT BENEFITS:

5.1 Provision of Retirement benefits i.e., Pension, Gratuity and Leave Encashment are provided
on the basis of actuarial valuation. Capitalized Value of pension and Gratuity which will be
received from previous employers of the University employees seeking absorption in the
University will be credited to the respective Provision Accounts. Pension contribution received
in respect of RLB Central Agricultural University employee on deputation is credited to the
Provision for pension Account.

5.2 Other retirement benefits viz. Contribution to New Pension scheme, Medical reimbursement
to the retired employees and Travel to home Town on retirement are accounted for on accrual
basis (actual payment plus outstanding bills at the end of the year).

INVESTMENTS:
All investments are valued at cost.
EARMARKED / ENDOWMENT FUNDS:

Long term funds for the purpose of "Awards/Scholarships etc." will be earmarked by the Board as
per need and will be invested in fixed deposits. The income from investments will be credited to
"Awards/Scholarship Fund". The expenditure on the awards/scholarships is debited to the Fund
and balance is carried forward and represented on the Assets Side by bank balance and Investment
in fixed deposits.

GOVERNMENT GRANTS:
8.1 Government Grants are accounted on realization basis.

8.2 To the extent utilized towards capital expenditure, government grants are transferred to Capital
Fund.

8.3 Government Grants for meeting Revenue Expenditure are treated, to the extent utilized, as
income of the year in which they are realized.

8.4 Unutilized grants are carried forward to the next year as opening balance.
SPONSORED PROJECTS

In case of ongoing Sponsored Projects, the amount received from sponsors are credited to
concerned project account and corresponding debit is made to the concerned Project Fund by the
amount of expenditure incurred/ Advances paid from such Projects. Overhead charges recovered
from project are credited to the revenue account in accordance with the decision of the University.
Closing Balance as on 31t March, shown under Current Liabilities (Schedule -4) . Debit balances if
any are shown under the head Current Assets, Loans & Advances as recoverable from sponsors.

INCOME TAX

The income of the University is exempt from Income Tax under Section 10(23c) of the Income Tax
Act. No provision for tax is therefore made in the accounts.

Sd/-
Finance & Accounts Officer
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RANI LAKSHMI BAI CENTRAL AGRICULTURAL UNIVERSITY
RECEIPT & PAYMENT ACCOUNT 2017-18

(Amount in Rupees)

Receipts Payments
Particulars Amount Particulars Amount
Opening Balance: Establishment Expenses 4380266.00
Cash in Hand 15000.00 Administrative Expenses 11394879.00
Cash at Bank in Current A/c 2062624.00 Academic Expenses 17739339.00
Cash at Bank in SB/RD Alcs 54000.00 Research Expenses 4854272.00
Investment in FD 15076500.00 Extension Activities Exp. 37720.00
Other/Misc. Expenses 426393.00
Capital Expenses 290498934.00
Grants received:
From DARE 329250000.00 Externally Funded Schemes 2639722.00
From Other Sources 2331985.00 Grant refunded:
To DARE 0.00
Interest earned To Other Sponsors 0.00
On FD/STDR 2810590.00
On Savings/RD Accounts 2155.00 Interest paid 0.00
U-remittances 17501826.00 U-remittances 16817846.00
Funded Debts 54000.00 Funded Debts 0.00
Revenue Receipts 1373037.00 Closing Balance:
Cash in Hand 15000.00
Other Misc. 0.00 Cash at Bank in Current A/c 21550846.00
Cash at Bank in SB/RD A/cs
Investment in FD 176500.00
Total 370531717.00 Total 370531717.00
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RANI LAKSHMI BAI CENTRAL
AGRICULTURAL UNIVERSITY, JHANSI (U.P.)

SEPARATE AUDIT REPORT (SAR)
FINANCIAL YEAR 2014-15 TO 2017-18






Separate Audit Report of the Comptroller and Auditor General of India on
the accounts of the Rani Lakshmi Bai Central Agricultural University,
Jhansi for the year ended 31 March, 2015

We have audited the attached Balance Sheet of the Rani Lakshmi Bai Central Agricultural
University, Jhansi (University) as on 31 March 2015, the Income and Expenditure Account and
Receipts and Payments Account for the year ended on that date under Section 19 (2) of the
Comptroller and Auditor General’s (Duties, Powers & Conditions of Service) Act, 1971 read
with Section 31 (1) of the Rani Lakshmi Bai Central Agricultural University Act, 2014. These
financial statements are the responsibility of the University’s Management. Our responsibility is
to express an opinion on these financial statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller and Auditor
General of the India (CAG) on the accounting treatment only with regard to classification,
conformity with the best accounting practices, accounting standards and disclosures norms,
etc. Audit observations on financial transactions with regard to compliance with the Law, Rules
& regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc., if any,
are reported through Inspection Report/CAG’s Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally accepted
in India. These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements. An
audit includes examining, on a test basis, evidences supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by the management, as well as evaluating the overall presentation
of financial statements. We believe that our audit provides a reasonable basis for our opinion.

4. Based on our audit, we report that:

(i)  We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(i) The Balance Sheet, Income and Expenditure Account and Receipts and Payments Account
dealt with by this report have been drawn up in the format, prescribed by the Ministry of
Finance, Government of India.

(iii) In our opinion, proper books of accounts and other relevant records have been maintained
by the Rani Lakshmi Bai Central Agricultural University, Jhansi as required under Section
31 (1) of the Rani Lakshmi Bai Central Agricultural University Act, 2014 so far as it appears
from our examination of such books.

(iv) We further report that:
Grants-in-aid

The University received Grants-in-aid of Rs. 1.00 crore during the year 2014-15. After taking the
opening balance of Rs. NIL, the total funds available work out to Rs. 1.00 crore, out of which the
University utilized a sum of Rs. 20.12 lakh leaving a balance of Rs. 79.88 lakh as on 31 March,
2015.

(v) Subject to our observation in the preceding paragraphs, we report that the Balance Sheet,
Income and Expenditure Account and Receipts and Payments Account dealt with by this
report are in agreement with books of accounts.
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(vi) In our opinion and to the best of our information and according to the explanation given to
us, the said financial statements read together with the Accounting Policies and Notes on
Accounts, and subject to the significant matters stated above and other matters mention
in Annexure to this Audit Report give a true and fair view in conformity with accounting
principles generally accepted in India.

(a) Inso far as it relates to the Balance Sheet, of the statutory of affairs of the Rani Lakshmi
Bai Central Agricultural University, Jhansi as on 31 March 2015; and

(b) Insofaras it relates to Income and Expenditure Account of the ‘surplus’ for the year ended
on that date.

For and on behalf of the C&AG of India

Place: Lucknow

Date: 12.02.2019 Principal Director of Audit (Central)
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Separate Audit Report of the Comptroller and Auditor General of India on
the accounts of the Rani Lakshmi Bai Central Agricultural University,
Jhansi for the year ended 31 March, 2016

We have audited the attached Balance Sheet of the Rani Lakshmi Bai Central Agricultural
University, Jhansi (University) as on 31 March 2016, the Income and Expenditure Account and
Receipts and Payments Account for the year ended on that date under Section 19 (2) of the
Comptroller and Auditor General’s (Duties, Powers & Conditions of Service) Act, 1971 read with
Section 31 (1) of the Rani Lakshmi Bai Central Agricultural University Act, 2014. These financial
statements are the responsibility of the University’s Management. Our responsibility is to express
an opinion on these financial statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller and Auditor General of
the India (CAG) on the accounting treatment only with regard to classification, conformity with the
best accounting practices, accounting standards and disclosures norms, etc. Audit observations on
financial transactions with regard to compliance with the Law, Rules & regulations (Propriety and
Regularity) and efficiency-cum-performance aspects, etc., if any, are reported through Inspection
Report/CAG’s Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally accepted in
India. These standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatements. An audit includes
examining, on a test basis, evidences supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by the management, as well as evaluating the overall presentation of financial
statements. We believe that our audit provides a reasonable basis for our opinion.

4. Based on our audit, we report that:

(i)  We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(i) The Balance Sheet, Income and Expenditure Account and Receipts and Payments Account
dealt with by this report have been drawn up in the format, prescribed by the Ministry of
Finance, Government of India.

(iii)  In our opinion, proper books of accounts and other relevant records have been maintained
by the Rani Lakshmi Bai Central Agricultural University, Jhansi as required under Section
31 (1) of the Rani Lakshmi Bai Central Agricultural University Act, 2014 so far as it appears
from our examination of such books.

(iv) We further report that:
Grants-in-aid

The University received Grants-in-aid of Rs. 9.21 crore during the year 2015-16. After taking the
opening balance of Rs. 79.88 lakh, the total funds available work out to Rs. 10.00 crore, out of
which the University utilized a sum of Rs. 1.02 crore leaving a balance of Rs. 8.98 crore as on 31
March, 2016.

(v) Subject to our observation in the preceding paragraphs, we report that the Balance Sheet,
Income and Expenditure Account and Receipts and Payments Account dealt with by this
report are in agreement with books of accounts.
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(vi) In our opinion and to the best of our information and according to the explanation given to
us, the said financial statements read together with the Accounting Policies and Notes on
Accounts, and subject to the significant matters stated above and other matters mention
in Annexure to this Audit Report give a true and fair view in conformity with accounting
principles generally accepted in India.

(@) In so far as it relates to the Balance Sheet, of the state of affairs of the Rani Lakshmi Bai
Central Agricultural University, Jhansi as on 31 March 2016; and

(b) In so far as it relates to Income and Expenditure Account of the ‘surplus’ for the year ended
on that date.

For and on behalf of the C&AG of India
Place: Lucknow

Date: 12.02.2019 Principal Director of Audit (Central)
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Separate Audit Report of the Comptroller and Auditor General of India
on the accounts of the Rani Lakshmi Bai Central Agricultural University,
Jhansi for the year ended 31 March, 2017

We have audited the attached Balance Sheet of the Rani Lakshmi Bai Central Agricultural
University, Jhansi (University) as on 31 March 2017, the Income and Expenditure Account and
Receipts and Payments Account for the year ended on that date under Section 19 (2) of the
Comptroller and Auditor General’'s (Duties, Powers & Conditions of Service) Act, 1971 read with
Section 31 (1) of the Rani Lakshmi Bai Central Agricultural University Act, 2014. These financial
statements are the responsibility of the University’s Management. Our responsibility is to express
an opinion on these financial statements based on our audit.

2.  This Separate Audit Report contains the comments of the Comptroller and Auditor General of
the India (CAG) on the accounting treatment only with regard to classification, conformity with the
best accounting practices, accounting standards and disclosures norms, etc. Audit observations
on financial transactions with regard to compliance with the Law, Rules & regulations (Propriety
and Regularity) and efficiency-cum-performance aspects, etc., if any, are reported through
Inspection Report/CAG’s Audit Reports separately.

3.  We have conducted our audit in accordance with auditing standards generally accepted in
India. These standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatements. An audit includes
examining, on a test basis, evidences supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by the management, as well as evaluating the overall presentation of financial
statements. We believe that our audit provides a reasonable basis for our opinion.

4. Based on our audit, we report that:

(i)  We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(i) The Balance Sheet, Income and Expenditure Account and Receipts and Payments Account
dealt with by this report have been drawn up in the format, prescribed by the Ministry of
Finance, Government of India.

(iii)  In our opinion, proper books of accounts and other relevant records have been maintained
by the Rani Lakshmi Bai Central Agricultural University, Jhansi as required under Section
31 (1) of the Rani Lakshmi Bai Central Agricultural University Act, 2014 so far as it appears
from our examination of such books.

(iv) We further report that:
(A) Grants-in-aid

The University received Grants-in-aid of Rs. 34.06 crore during the year 2016-17. After taking the
opening balance of Rs. 8.98 crore, the total funds available work out to Rs. 43.04 crore, out of
which the University utilized a sum of Rs. 6.24 crore leaving a balance of Rs. 36.80 crore as on
31 March, 2017.

(B) Management Letter: Deficiencies which have not been included in the Audit Report have
been brought to the notice of Rani Lakshmi Bai Central Agricultural University, Jhansi through
a management letter issued separately for remedial/corrective action.

47



(vi)

(a)

(b)

Subject to our observation in the preceding paragraphs, we report that the Balance Sheet,
Income and Expenditure Account and Receipts and Payments Account dealt with by this
report are in agreement with books of accounts.

In our opinion and to the best of our information and according to the explanation given to
us, the said financial statements read together with the Accounting Policies and Notes on
Accounts, and subject to the significant matters stated above and other matters mention
in Annexure to this Audit Report give a true and fair view in conformity with accounting
principles generally accepted in India.

In so far as it relates to the Balance Sheet, of the state of affairs of the Rani Lakshmi Bai
Central Agricultural University, Jhansi as on 31 March 2017; and

In so far as it relates to Income and Expenditure Account of the ‘surplus’ for the year ended
on that date.

For and on behalf of the C&AG of India

Place: Lucknow

Date: 12.02.2019 Principal Director of Audit (Central)
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Separate Audit Report of the Comptroller and Auditor General of India on
the accounts of the Rani Lakshmi Bai Central Agricultural University,
Jhansi for the year ended 31 March, 2018

We have audited the attached Balance Sheet of the Rani Lakshmi Bai Central Agricultural
University, Jhansi (University) as on 31 March 2018, the Income and Expenditure Account and
Receipts and Payments Account for the year ended on that date under Section 19 (2) of the
Comptroller and Auditor General’s (Duties, Powers & Conditions of Service) Act, 1971 read
with Section 31 (1) of the Rani Lakshmi Bai Central Agricultural University Act, 2014. These
financial statements are the responsibility of the University’s Management. Our responsibility is
to express an opinion on these financial statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller and Auditor General
of the India (CAG) on the accounting treatment only with regard to classification, conformity
with the best accounting practices, accounting standards and disclosures norms, etc. Audit
observations on financial transactions with regard to compliance with the Law, Rules &
regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc., if any, are
reported through Inspection Report/CAG’s Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally accepted
in India. These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements. An
audit includes examining, on a test basis, evidences supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by the management, as well as evaluating the overall presentation
of financial statements. We believe that our audit provides a reasonable basis for our opinion.

4. Based on our audit, we report that:

(i)  We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(i) The Balance Sheet, Income and Expenditure Account and Receipts and Payments Account
dealt with by this report have been drawn up in the format, prescribed by the Ministry of
Finance, Government of India.

(iii) In our opinion, proper books of accounts and other relevant records have been maintained
by the Rani Lakshmi Bai Central Agricultural University, Jhansi as required under Section
31 (1) of the Rani Lakshmi Bai Central Agricultural University Act, 2014 so far as it appears
from our examination of such books.

(iv) We further report that:
(A) General

The University acquired 11.54 hectare of land free of cost by State Government. The same
needs to be disclosed in the Notes to Accounts.

(B) Grants-in-aid

The University received Grants-in-aid of Rs. 32.92 crore during the year 2017-18. After
taking the opening balance of Rs. 36.80 crore, the total funds available work out to
Rs. 69.72 crore, out of which the University utilized a sum of Rs. 23.15 crore leaving a
balance of Rs. 46.57 crore as on 31 March, 2018.

(v) Subjectto our observation in the preceding paragraphs, we report that the Balance Sheet,
Income and Expenditure Account and Receipts and Payments Account dealt with by this
report are in agreement with books of accounts.
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(vi) In our opinion and to the best of our information and according to the explanation given to
us, the said financial statements read together with the Accounting Policies and Notes on
Accounts, and subject to the significant matters stated above and other matters mention
in Annexure to this Audit Report give a true and fair view in conformity with accounting
principles generally accepted in India.

(a) Inso far as it relates to the Balance Sheet, of the state of affairs of the Rani Lakshmi Bai
Central Agricultural University, Jhansi as on 31 March 2018; and

(b) Insofarasitrelates to Income and Expenditure Account of the ‘surplus’ for the year ended
on that date.

For and on behalf of the C&AG of India

Place: Lucknow

Date: 12.02.2019 Principal Director of Audit (Central)
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